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Aanchal Ispat Limited 
CIN : L27106WB1906PLCO! 76600 | GSTN/UID : 10AAACVE542M12Q | UDYAM-WB-08-0007012 | UAN : WB10C0007290 

An ISO 9001:2015 Company 

R 
MAKE IN INDIA 

(% In lakhs Except EPS) 

S, s : QUARTER ENDED NINEMONTILENDED. [ FINANCIAL 

no articulars - - YEAR ENDED 

i 311212025 1|1 30.09.2025 | 31122024 | 31.12.2025 | 3L12.2024) | 31032025 

R Ty ey Unaudited | Unaudited” | Unaudited | Unaudited | Unaudited | Audited 

1 |Other Income 1.941.51 183036 3379.74| 603897 1165263 15,113.04 

I [Total Tncome (I¥11). 
612 a7.54 422 58.75 13.75 1709 

V| EXPENSES 199763 | 18790 33W9G|  G0Taz| 1hGe63s| 151013 

a) Cost of materials consumed 1,577.91 1,375, 
b) Purchases of Stock-in-Trade 136,65 5L IRAT2 | BAE496 741056899 1434788 

— 
X 136.65 

) Changes in inventories of fini e 
2 i 

e ) W T2 63 7809) T80 

d) Empl 
c: fi":‘“y” benefits expense 6673 6605 6124 o112 17562 38 

£5 costs = 042 045 220 130 [l 156 

) Depreciation n_nd amortization expenses 1555 15.56 12.80 46,31 3822 6431 

B Otier expenditure 2621 203,12 18621 63901 59621 W1z 

Total Expenses (IV) 189070 | | 18ST7A| 340541 GOM0|  170206] 15,6655 

vV |Profit/(loss) before exceptional items and tax (I-1V) 56.93 20.16 (21.44) 82.82 (35.69) (535.38) 

VI |Exceptional Items - - - - - 125538 

) Liability Written off - B (3,93829) 

b) Irrecoverable dues written off - - 5,086.80 

c) CIRP Cost 
5 5 

106.87 

VII | Profit/ (loss) before tax(V-VI), b ) e L R D)) 8282 (569 . .(1,790.76) 

VIII | Tax Expenses 
- (0.98) 023 - - (450.53) 

a) Current Tax 
- (0.98)] 023 

b) Current Tax Expenses Relating to Prior Year's 

c) Deferred Tax 
- - = 

(450.53)| 

X" |Proft (Loss) for the period (VIEEVID” - 5693 ETHT] G A R ) (13403 

X |Other Comprehensive Income 
- - - - - 8.14 

'A. (i) Items that will not be reclassified to profit or loss 

Remeasurements of the defined benefit plans - 
7.04 

(ii) Income tax rolating to items that will not be 

reclassified to profit or loss 
- 

(1.77), 

B. (i) Items that will be reclassified to profit or loss 2 
- 

= 

Effective portion of gains 7 (losses) on Fair Value of | 

5 

Investment 
2 = = 

- 

(if) Income tax relating to items that will be 
- 

(0.97) 

reclassified to profit or loss 

= 

T ry PR E . (35.69) 1,332.09) 

NI |Total Comprehensive Income for ‘the period (L‘_(i:X) 56.93 21,14 ‘ (21.67) 82}2 ( ) (1332.09) 

‘|comprising Profit {(Loss) -and~ Other. comprehensivel 1K =i ; 

- |income for the period ) TR - = 

X ing per equity share (of Rs 10/- eac 
X1l Enlran -rglf R‘I) y 075 (0.10)) 292 

in Rs: (1)Basic (n 0.75 (0.10) 292 

(2) Diluted (in Rs.) 
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‘Notes to unnudited Financial Results for the quarter and 1 These unaudited standalone financial results . il Moot vl b i 
~ have been prepared d. it i okt 5 2 in Ind AS 34 — Ing : ¥ : pared in accordance with the recognition and measurement principles Jaid down 

i thereunder, and ir:]c':::] l];:::c'qllncpomn?’ prescribed under Section 133 of the Companies Act, 2013, read with :’elcvazl rules issued / P with Regulation 33 of the SEBI (LODR) Regulations, 2015 (as amended up to 10 July 2024)., 
| 2 The financial results | revival of opermtion u:lt}’cscl:llccez prepared on a going concern basis in accordance with the approved Resolution Plan, which provides for O i Incnt of Imb!llllcs. The Monitoring Committce expects successful implementation of the Plan, 

SEivioes o] durinorlll he quarter lncludf:s income from manufacturing actlvities, trading of stcelrelated products, and job work 
8 the current financial year, All these activities form part of the Company's integrated steelrolling mill operations and are un i f ‘ dertaken using the same production facilities and resources, The revenue has been recognized in accordance with Ind AS 115 - Revenue from Contracts with Customers, 

No I i i 0 Investor complaints were received and pending during the quarter/three months ended 31,12.2025 
5 The above results i . . bt o ults have been duly reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 21th 

6 The results would be i . _ ploaded  and  available for the view of the company  website  at hllpJ/www.annchnl|spat.com/financinls4hlml#finnnciuls and also on the website of Bombay stock Exchange (BSE) at www.bseindia.com 

7 During the period under review the sales comprises 15.55 % of total sales & purchses comprises 12.76 % of total purchases done with 
related party done at arms length prices. 

8 Pursuant to the npgroval of the Resolution Plan by the Hon’ble NCLT, Kolkata Bench vide order dated 27 March 2025, the Corporate 
Insolvency Re_soluuon Process (CIRP) has concluded, and control of the Company has been transferred to the new Board of Directors in 
accordance with the terms of the approved plan. The powers of the carlier Resolution Professional have ceased upon such implementation. 

9 Status of Implementation of Resolution Plan :- 
i =As per the Res&.)lulinn Plan, the Successful Resolution Applicant (SRA) was responsible for appointing a new Board of Directors to 

manage the affairs of the Company. Accordingly, all members of the erstwhile Board resigned with effect from 27th March 2025, and the 
SRA appointed a new Board of Directors on 10th April 2025. 

=Pursuant to the Hon'ble National Company Law Tribunal (NCLT) order and the approved Resolution Plan, a Monitoring Committee was 
constituted to oversee the implementation of the Resolution Plan. The Committee was formed on 23rd April 2025 and has convened six 
meetings, on 13th May 2025, Ist July 2025, 16th August 2025, 17th September 2025, 25th September 2025 and 6th November 2025, to 
review and monitor the progress of the implementation. 

=The restructuring of the share capital of the Company, as contemplated under the approved Resolution Plan, has been approved by the 
Registrar of Companies, Kolkata, and the necessary filings have been duly updated on the Ministry of Corporate Affairs (MCA) portal. 

However, the approval from the Bombay Stock Exchange (BSE), where the shares of the Company are listed, is currently pending. 

= Pursuant to the order of the Hon'ble National Company Law Tribunal (NCLT) and the approved Resolution Plan, the New Shareholding 

pattern of the company is as Follows: 
Shareholders No. of Shares % of Total Sharcholding 

: Promoter Holding:  26,90,723 95% 
2 Public Holding: 1,42,608 5% 

§ Total: 28,33,331 100% 

l =A delay concerning the first installment payment of liabilities, which was due on September 23, 2025, as outlined in the approved 

! resolution plan.This delay is due to procedural delay in getting Hon'ble NCLA's order setting aside the Hon'ble NCLT's inter alia order to 

4 invoke personal gurantee. Consequent to which raising of nesessary fund from various sources including including Qualified Institutional 

N Buyers (QIB) or other modes.The Successful Resolution Applicant (SRA) has formally requested an extension for the payment date from 

| the Monitoring Committee. The Chairman of the Monitoring Committee has filed the progress report to the Honorable NCLT, Kolkata, 

1 and the next hearing date is scheduled for Fabruary 16, 2026.Since the matter is currently before the NCLT, we are unable to ascertain the 

} full financial impact until the final order is received. Accordingly, no financial impact has been recognized in these financial results. 

=The Company was admitted into the Corporate Insolvency Resolution Process (“CIRP”) under the Insolvency and Bankruptcy Code, 2016 

and the Resolution Plan approved by the Hon’ble National Company Law Tribunal has been implemented. Pursuant thereto, BSE Limited 

granted in-principle listing approval on 18 September 2025 and trading approval on 15 December 2025, and trading in the equity shares 

commenced on 17 December 2025, Further, in terms of BSE Exchange Notice No. 20251226-29 dated 23 December 25, the equity shares 

of the Company have been placed under the surveillance framework for IBC companies and categorized under ‘IBC / IRP Stage-I’ w.e.f. 

29 December, 2025 due to non promoter holding less than 25%. 

I 10 Penalties amounting to ¥ 6.82 lakhs have been levied by BSE under SEBI (LODR) Regulations for delays in submission of disclosures 

! during CIRP. As the Company has submitted a representation for waiver/relaxation and on 02/01/2026 company receive the email 

regarding waiver of the same. 

11 Previous period figures have been regrouped, re-arranged or re-casted wherever necessary to make them comparable. 

For and on behalf of the Board of Directors 

Aanchal Ispat Limited 

W 
Mukesh Goel 

Managing Director 

(DIN: 00555061) 

Date : 21/01/2026 
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Independent Auditor's Limited Review Report on Quarterly Financial Results of Aanchal Is at 

t fo the Regulation 33 of the SEBI 

Limited for the quarter ended December 315!, 2025 Pursuan 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of 

Aanchal Ispat Limited 

Chamrail, Howrah 

we have reviewed the accompanying statement of unaudited standalone financial results of Aanchal Ispat 

; Limited for the Quarter ended December 31, 2025 (“the Statement”) attached herewith being submifted by the 

| Company pursuant to requirements of Regulation 33 of the SEBI. (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended). 

ompany's Management and has been approved by the Board of 

rdance with the recognition and measurement principles laid down 

in Indian Accounting Standard (‘IND AS') for interim financial reporting (ind AS 34), prescribed under Section 133 

d, read with relevant rules issued thereunder and other accounting 

of the Companies Act, 2013, as amende 

principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based on 

our review. 

1 This statement is the responsibility of the C 

8l Directors which has been prepared in acco 

in accordance with the Standard on Review Engagements (SRE) 

rformed by the Independent Auditor of the Entity”, issued by the 

5 Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 

moderate assurance as to whether the financial statements are free of material misstatement. A review is limited 

{ primarily to inquiries of company personnel and analytical procedures applied to financial data and 

consequently does not enable us to obtain assurance that we would become aware of all significant matters 

that might be identified in an audit, thus provides less assurance than an audit. We have not performed an audit 

i and accordingly, we do not express an audit opinion. 

We conducted our review of the Statement 

2410 “"Review of Interim Financial Information Pe 

‘! Emphasis of matter paragraph: 

agement on a going concern basis, in accordance 

which contemplates the revival of operations and 

ed on the approved 

a. The financial results have been prepared by the man 

with the provisions of the approved Resolution Plan, 

setflement of outstanding liabilities. The sald going concern assumption is bas 

Resolution Plan and management's assessment of its implementation. 

b. We draw attention to Note No. 9 of the accompanying standalone results regarding the liabilities payable 

under the approved Resolution Plan. As stated therein, no payments have been made by the Company 

: towards the liabilities stipulated under the approved Resolution Plan up to the reporting date, including 

1 amounts that had fallen due during the reporting period. The Monitoring committee's chai filed the 

progress report to the Hon'ble NCLT, Kolkata. Hon'ble NCLT, Kolkata fixed the moff/éh\ % Heqrd on 

16/02/2026, being postponed from initial hearing date of 02/01/2026. Since the mcfle/f/ is Sub-judic & are 
[ 1 s e 
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We draw attention to the fact that the companies various Government dues had been settied via the CIRP 
plan. However some of the demands are still appearing in the income tax portal of the company. The 
Resolution Professional of the company had infimated the respective Government authorities regarding 
the settlement of the dues via CIRP plan by emailing copies of the NCLT order dated 27.03.2025, on 29 
March 2025. However no response from them has yet been received. 

QOur conclusion is not modified in respect of above matters. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying statement of unaudited financial results prepared in accordance with applicable accounting 

standards and other recognized accounting practices and policies has not disclosed the information required to 

be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)-Regulations, 

2015 including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For Rajesh Jalan & Associates 

Place: Kolkata 
Date: 21¢t January, 2026 


